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Highlights 

1. EC publishes its strategy for the Savings and Investments Union (SIU) 

2. EBA updates ITS on the joint decision process for internal model authorization 

3. SRB consults its operational guidelines on resolvability testing for banks 

4. EBA consults on prudential requirements of CSDs providing ‘banking-type ancillary services’ 

5. OCC issues statement on examinations for reputation risk 

 

Global 

● IAIS issues consultation on structural shifts in the life insurance sector 
It explores emerging trends, provides a framework for macroprudential and financial stability implications and 
identifies potential areas for enhancement in the IAIS supervisory material. Deadline: April 3,2025 

Europe  

● EC publishes its strategy for the Savings and Investments Union (SIU) 
It sets out legislative and non-legislative measures underpinned by the need to improve the capital union and 
to finalize the banking union. 

● EBA updates ITS on the joint decision process for internal model authorization  
The amendments include a revised scope for the use of internal models for regulatory purposes under CRR III 
and reflect changes in the revised supervisory colleges regulatory framework. 

● SRB consults its operational guidelines on resolvability testing for banks 
It seeks to ensure that banks regularly test their capabilities to handle a crisis and to implement a resolution 
action. Deadline: May 5, 2025. 

● EBA consults on prudential requirements of CSDs providing ‘banking-type ancillary services’ 
It aims to allow CSDs to do more settlement of foreign currency in commercial bank money without increasing 
the risk in CSDs or the overall financial system. Deadline: Jun 16, 2025.  

● ESMA extends recognition of UK CCPs 
It temporarily extends the application of the recognition decision under EMIR for three CCPs established in 
the UK (two as Tier 2 and one as Tier 1) until June 30, 2028. 
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https://www.iais.org/2025/03/public-consultation-on-draft-issues-paper-on-structural-shifts-in-the-life-insurance-sector/?utm_source=International+Association+of+Insurance+Supervisors+%28IAIS%29&utm_campaign=03be94adab-EMAIL_CAMPAIGN_2025_03_18_04_55&utm_medium=email&utm_term=0_-03be94adab-558278426
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_802
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-technical-standards-joint-decision-process-internal-model-authorisation
https://www.srb.europa.eu/en/content/srb-launches-public-consultation-resolvability-testing-banks
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-setting-out-threshold-prudential-risk-management-requirements
https://www.esma.europa.eu/press-news/esma-news/esma-extends-tiering-and-recognition-three-uk-based-ccps


 
 

● EBA publishes its Q4 2024 risk dashboard 
Main findings: i) higher RoE and RoA, ii) Net Interest Margin decreased, iii) stable asset quality (with lower 
NPLs), iv) strong capitalization (16% CET1 fully loaded); v) minor adjustments in LCR and NSRF. 

● ESMA and BoE conclude MoU regarding UK-based CCPs under EMIR 
Revised MoU on cooperation and information exchange concerning the three CCPs established in the UK and 
recognized by ESMA.  

● EC consults on the EU follow-on prospectus and the EU growth issuance prospectus  
Its objective is to reduce regulatory and compliance costs and to enhance legal clarity with a view to facilitate 
listing by companies on EU public markets while allowing flexibility where necessary. Deadline: May 2, 2025 

● ESMA publishes statement on the treatment of settlement fails with respect to the CSDR 
It clarifies that National Competent Authorities (NCAs) do not expect CSDs to apply cash penalties in relation 
to settlement fails occurring on 27 and 28 of February 2025. 

Spain 

● CNMV issues circular to improve information from investment funds and other firms 
It amends previous Circulars regarding investment fund performance management fees and the information 
provided by venture capital entities and depositories. 

United Kingdom 

● PRA issues consultation on recognized exchanges policy and transfer of main indices 
It sets out the conditions an investment exchange must meet to be a ‘recognized exchange’. It also proposes 
to restate the list of ‘main indices’ in the PRA Rulebook without any policy changes. Deadline: Jun 18, 2025. 

● FCA consults on removing limits to contactless payments 
It seeks to remove or increase the contactless limit, currently set at £100, in order to provide greater choice, 
flexibility and smoother purchases. Deadline: May 9, 2025. 

United States 

● OCC issues statement on examinations for reputation risk 
It announces that it will no longer examine its regulated institutions for reputation risk, and that it is removing 
references to reputation risk from its Comptroller’s Handbook booklets and guidance issuances. 

● SEC extends compliance date for amendments to Investment Company Names rule 
It announces a six-month extension of the compliance dates for amendments to the Investment Company Act 
“Names Rule,” which addresses fund names likely to mislead investors about a fund’s investments and risks.  

● CFTC issues interpretation on financial reporting requirements for Japanese non-bank swap dealers 
It clarifies that they may satisfy the condition 9 of the Comparability Order by filing certain enumerated 
schedules of the Annual Business Report, subject to translation, US dollar conversion, and required deadline. 
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https://www.eba.europa.eu/publications-and-media/press-releases/eueea-banking-sector-remains-stable-amidst-evolving-geopolitical-challenges-0
https://www.esma.europa.eu/press-news/esma-news/esma-and-bank-england-conclude-revised-mou-respect-uk-based-ccps-under-emir
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-reduced-content-and-standardised-format-and-sequence-eu-follow-prospectus-and_en
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-treatment-settlement-fails-respect-csdr-penalty-mechanism
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bdaaf662b-2124-44ee-839e-91e50ee51cd9%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/march/recognised-exchanges-policy-and-transfer-of-main-indices-consultation-paper?utm_source=Bank+of+England+updates&utm_campaign=9cbcb9201e-EMAIL_CAMPAIGN_2025_03_19_09_45&utm_medium=email&utm_term=0_-9cbcb9201e-113461697
https://www.fca.org.uk/news/press-releases/fca-seeks-views-removing-100-pounds-contactless-limit
https://www.occ.gov/news-issuances/news-releases/2025/nr-occ-2025-21.html
https://www.sec.gov/newsroom/press-releases/2025-54
https://www.cftc.gov/PressRoom/PressReleases/9057-25?utm_source=govdelivery


 
 

Recent publications of interest (in English and Spanish): 

● Press Article. Achievements and challenges following a decade of European resolution. February 2025 

● Press Article. What we ask from Von der Leyen’s Omnibus initiative. February 2025 

● Press Article. Less bureaucracy and regulation to boost European sustainability (Spanish only). January 2025 

● Press Article. The role of tokenization in the financial system of the future (Spanish only). January 2025 

Previous edition of our Weekly Financial Regulation Update in English. 
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https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/achievements-and-challenges-following-a-decade-of-european-resolution/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgwNjA3MDJhNGNmNzlmMjFjMDNhZTQ3MDY2YWJiYzc3OjY6NDViODplYWNmYzYwODRlOTBkYzkwM2E3NWY0OTVmMWQyNTE3NDM5MmU2NzMxYjUwZjk5ZDA2N2I1YjM4YWYxOTc2YWJkOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/sustainability/what-we-ask-from-von-der-leyens-omnibus-initiative/___.YzJ1Omxpb25icmlkZ2U6YzpvOmNmNDU3YTQ1YmUzZmJmM2U3NTY1MmRhZDA4MTAwNTAyOjY6YWU2NDpjNGIzMjZjNDI5ZTEwODZiMWRhMjZjMDQ1MmExNGQ4YWJmZjY5ZDRhMWM3NjMxZTk1NDA0N2NhMzgzNjUwZDZjOnA6RjpO
https://protect.checkpoint.com/v2/___https://www.eleconomista.es/opinion/noticias/13172499/01/25/menos-burocracia-y-regulacion-para-impulsar-la-sostenibilidad-europea.html___.YzJ1Omxpb25icmlkZ2U6YzpvOjg4MDRlNmJjMmUyMTJkZGRjNWVlNzUxN2ZmZWVjNjdkOjY6ZTNhNzo1ZGJkYTE4YmU2ZDBhNGM0YzczMGQxNjkxYjc4ZDA1ODVjZGFjZTRlNDRiNjc4YzQ3MmE3Y2E1YTkxOWE2NzZhOnA6VDpO
https://protect.checkpoint.com/v2/___https://cincodias.elpais.com/criptoactivos/2025-01-10/el-papel-de-la-tokenizacion-en-el-sistema-financiero-del-futuro.html___.YzJ1Omxpb25icmlkZ2U6YzpvOjg4MDRlNmJjMmUyMTJkZGRjNWVlNzUxN2ZmZWVjNjdkOjY6NGNhMToxZjEwOGRmYmUxM2RkMGQxYjUzYjMzNTQ1NzExMTM0YjViMWU4ZmQ0ZmUyOGJhMTQ3NjcxNTlhOWQyNjEwYmU4OnA6VDpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-march-14-2025/


 

DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not 
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational 
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information 
contained in this document. Those persons or entities offering investment products to these potential investors are legally 
required to provide the information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses 
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider 
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, 
regarding its accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic 
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or 
decision of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, 
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com 

Financial Regulation: Weekly Update / March 21, 2025     4 

https://protect.checkpoint.com/v2/___http://www.bbvaresearch.com/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6ZmI4ZjoxMzliYTQ0MzJlY2E4MmRmOTE3NGFlMTlmOGRkOTVkODVlMDBhNDQxYmU5MjViYWViZTc0MWIyNDY4MGMxNTM5OnA6VA

