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Highlights
1. FATF publishes money laundering national risk assessment (NRA) guidelines

2. EBA publishes report on the supervision of non performing exposures by credit institutions

3. SRB publishes its new bail-in template for banks

4. Council adopts new rules for the insurance sector: Solvency II and IRRD

5. ESMA publishes guidelines on the information exchange between the ESAs and NCAs

Global

● FATF publishes money laundering national risk assessment (NRA) guidelines
To support countries in conducting an NRA; a process that enables a country to systematically evaluate and
address potential money laundering threats and vulnerabilities affecting the country.

Europe

● EBA publishes report on the supervision of non performing exposures by credit institutions
It shows improvements and demonstrates that all competent authorities now fully or largely apply the
guidelines on management of non-performing and forborne exposures.

● SRB publishes its new bail-in template for banks
It provides a minimum bail-in data template package that includes an operational guidance that enhances
definitions and provides a template to ensure a standardized data collection. Banks have 12 to 18 months to
put it in place.

● Council adopts new rules for the insurance sector: Solvency II and IRRD
The new rules are aimed at making the sector more resilient and prepared for future challenges, enabling it to
contribute to the twin transition. The next step is publication in the OJEU and entry into force 20 days later.

● ESMA publishes guidelines on the information exchange between the ESAs and NCAs
They set out the tasks of the NCAs and ESAs and the details on the exchange of information to ensure the
follow-up of recommendations addressed to ICT critical third-party providers. Entry into force: Jan 17, 2025

● SRB publishes its MREL dashboard Q2 2024
It tracks the evolution of MREL targets and shortfalls for resolution and non-resolution entities, as well as the
level and composition of the resources of resolution entities. It also highlights developments in the cost of
funding and provides an overview of gross issuances of MREL-eligible instruments.
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https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Methodsandtrends/Money-Laundering-National-Risk-Assessment-Guidance.html
https://www.eba.europa.eu/publications-and-media/press-releases/eba-observes-improvement-competent-authorities-practices-supervision-non-performing-loans
https://www.srb.europa.eu/en/content/single-resolution-board-publishes-its-new-bail-template-banks
https://www.consilium.europa.eu/en/press/press-releases/2024/11/05/solvency-ii-and-irrd-council-signs-off-new-rules-for-the-insurance-sector/
https://www.esma.europa.eu/document/joint-guidelines-oversight-cooperation-and-information-exchange-between-esas-and-competent
https://www.srb.europa.eu/en/content/single-resolution-board-publishes-mrel-dashboard-q22024


● ECB publishes the list of supervised entities as of September 1, 2024
It shows that there are 113 significant banks under ECB direct supervision (Part A) and the rest of EU banks
are less significant banks under its indirect supervision (Part B).

● ESRB publishes opinion on the extension of a Dutch macroprudential measure
It considers justified the extension of the measure that imposes a minimum risk weight to credit institutions
using the IRB approach on portfolios of exposures to natural persons secured by mortgages on residential
property located in the Netherlands.

● ESMA publishes data for bond liquidity assessment and the systematic internaliser calculations
It is based on a quarterly assessment of quantitative liquidity criteria, which includes the daily average trading
activity and the percentage of days traded per quarter. ESMA updates these assessments quarterly.

● EIOPA publishes an overview of the investments of the EEA-based insurance group
It shows to what extent European insurers’ direct equity and corporate bonds investments in the EEA align
with the EU Taxonomy for environmentally sustainable activities and that the share has edged higher.

● EIOPA publishes monthly technical information for Solvency II
Monthly technical information with reference to the end of October 2024 on i) risk-free interest rate term
structures used to calculate technical provisions and ii) the symmetric adjustment of the equity capital charge.

Spain

● BdE publishes its 2024 autumn financial stability report
It explains the main risks and vulnerabilities for the financial system, including risks linked to the
macrofinancial environment, risk and resilience of the financial sector and prudential policy to manage the
systemic risks.

United Kingdom

● PRA publishes supervisory statement on the assessment of acquisitions and increases in control
It sets out the PRA’s expectations as to how the concepts of decision to acquire, significant influence,
aggregation of holdings and acting in concert should be interpreted as well as the concept of controller.

● FCA presents measures to enhance access to market data and investment research to support growth
It presents new transparency rules for the bond and derivatives market to give investors more information and
reduce costs for firms. Asset managers will be given greater flexibility in the payment for investment research.

Recent publications of interest (in English and Spanish):

● Press Article. How should banks integrate climate in their risk management (only in Spanish). August 2024

● Press Article. Basel III: good news for the prudent financial ‘drivers’ (only in Spanish). June 2024

● Press Article. Lessons and reforms one year after the financial turmoil (only in Spanish). May 2024

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.listofsupervisedentities202411.en.pdf?61bae36c6ded9853e7d0e7fa669f397f
https://www.esrb.europa.eu/pub/pdf/other/esrb.opinion241028~f74d042e2b.en.pdf?3d889a76dd0e01f1d1499274b0f11e4c
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-quarterly-bond-liquidity-assessment-and-systematic-1
https://www.eiopa.europa.eu/eiopa-factsheet-shows-increasing-share-green-investments-eu-insurers-portfolios-2024-11-05_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2024-11-06_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-october-2024-2024-11-06_en
https://www.bde.es/wbe/en/publicaciones/estabilidad-financiera-politica-macroprudencial/informe-estabilidad-financiera/informe-de-estabilidad-financiera-otono-2024.html
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/november/prudential-assessment-of-acquisitions-and-increases-in-control-supervisory-statement
https://www.fca.org.uk/news/press-releases/fca-enhances-access-market-data-and-investment-research-support-growth
https://protect.checkpoint.com/v2/___https://blogs.elconfidencial.com/mercados/tribuna-mercados/2024-08-22/como-deben-los-bancos-integrar-los-riesgos-climaticos-en-su-gestion_3947113/___.YzJ1Omxpb25icmlkZ2U6YzpvOjE5YzUzM2M5YWUxMDZkYjAzZjYwZmQ4MzdlNDQ0MzYxOjY6YTFjNTphYzI2YmJjNDA4YjNiNTk2YmQ1MjU1ZWI3NWI3MzhjYjEzNWU2ODQ0NjkwZTA3ZGFjYjJlNjA5OWU4M2M5ZjYyOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-una-buena-noticia-para-los-conductores-prudentes/?utm_source=Newsletter&utm_medium=email&utm_campaign=Newsletter%203%20de%20julio%202024&utm_salesforcepb=140548&nws=___.YzJ1Omxpb25icmlkZ2U6YzpvOjEyNzQ2MDk5YjYwYzliNTk1NGZmOGQ0ZWNlZmVkOTYwOjY6YTdkZTo5ZjI2NTQ2YzYwZDA5MTdlZWE1NWU1MmE4ZjBkZjI1Y2RiZDI5NGQ5MDg3YjUwNjU4ZDRkMjJiZDhjZTI1ZWNjOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/lecciones-y-reformas-tras-un-ano-de-las-turbulencias-bancarias/___.YzJ1Omxpb25icmlkZ2U6YzpvOmY1Y2E0MTIwZDljNjYxNzczOTcyZjgzZDI5YThkNDRlOjY6MTY4YzpmMjgxOGJmNzU5YWY4MDNkNGQwODEzYjFiZGUzMmMxOTc2MTZiMzMyMWE3NDEyZmUwNTgxY2U3YmIyNjg1NDY2OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-october-31-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com

Financial Regulation: Weekly Update / 08 November, 2024 3

https://protect.checkpoint.com/v2/___http://www.bbvaresearch.com/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6ZmI4ZjoxMzliYTQ0MzJlY2E4MmRmOTE3NGFlMTlmOGRkOTVkODVlMDBhNDQxYmU5MjViYWViZTc0MWIyNDY4MGMxNTM5OnA6VA

