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Highlights
1. BCBS publishes annual G-SIB assessment and advances follow-up response to 2023 banking turmoil

2. ECB publishes supervisory banking statistics on significant institutions for Q2 2024

3. EIOPA publishes updated technical risk-free interest rate documentation

4. CNMV adopts EBA Guidelines on the application of the group capital test for investment firm groups

5. FCA consults on new proposed rules to better protect customers of payments firms

Global

● BCBS publishes annual G-SIB assessment and advances follow-up response to 2023 banking turmoil
It has approved the results of the end-2023 assessment exercise for G-SIBs and has finalized an analytical
progress report on the lessons learned from the 2023 banking turmoil, which will be published next month.

Europe

● ECB publishes supervisory banking statistics on significant institutions for Q2 2024
The aggregate capital ratios were slightly up in the second quarter of 2024 and the aggregated annualized
return on equity was the highest reported value since the start of time series in 2015.

● EIOPA publishes updated technical risk-free interest rate documentation
An updated technical documentation focused on the assessment of the currencies and financial instruments
used for constructing the risk-free interest rate information that will be applicable as of January 1,2025.

Spain

● CNMV adopts EBA Guidelines on the application of the group capital test for investment firm groups
They aim at setting harmonized criteria in the application of the group capital test across the EU. In particular,
they identify criteria to assist NCAs in their assessment of the simplicity of the group structure and the
significance of the risk posed to clients and the market. Entry into force: Jan 1, 2025.

United Kingdom

● FCA consults on new proposed rules to better protect customers of payments firms
It proposes to make safeguarding rules stronger and clearer for payment and e-money firms so customers get
as much of their money back as quickly as possible if the firm goes out of business. Deadline Dec 17, 2024.
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https://www.bis.org/press/p240924.htm
https://www.bankingsupervision.europa.eu/press/pr/date/2024/html/ssm.pr240923~3487647ca3.en.html
https://www.eiopa.europa.eu/updated-technical-rfr-documentation-applicable-1-january-2025-2024-09-24_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b6f21029f-d919-433c-a256-383115cbf2b1%7d
https://www.fca.org.uk/news/press-releases/proposed-new-rules-better-protect-customers-payments-firms


● PRA publishes statement on the review of Solvency II
It provides an update to firms that hold existing PRA directions in respect of waivers or modifications of PRA
rules. The final PRA rules following the Review of Solvency II will come into effect on Dec 31, 2024.

United States

● CFPB consults on amendment to remittance transfer rule
It seeks to provide consumers with clearer information about the types of inquiries that might be better
handled by their remittance companies before contacting the relevant regulator. Deadline: Nov 4, 2024.

● CFTC extends no-action position for certain reporting obligations
It extends the current no-action position for reporting obligations under the ownership and control reports final
rule. In effect until the later of the applicable effective date or compliance date of a commission action
addressing such obligations.

Recent publications of interest (in English and Spanish):

● Press Article. How should banks integrate climate in their risk management (only in Spanish). August 2024

● Press Article. Basel III: good news for the prudent financial ‘drivers’ (only in Spanish). June 2024

● Press Article. Lessons and reforms one year after the financial turmoil (only in Spanish). May 2024

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/pra-statement-on-existing-solvency-ii-rule-waivers-and-modifications
https://www.consumerfinance.gov/about-us/newsroom/cfpb-proposes-amendment-to-remittance-transfer-rule/
https://www.cftc.gov/PressRoom/PressReleases/8980-24?utm_source=govdelivery
https://protect.checkpoint.com/v2/___https://blogs.elconfidencial.com/mercados/tribuna-mercados/2024-08-22/como-deben-los-bancos-integrar-los-riesgos-climaticos-en-su-gestion_3947113/___.YzJ1Omxpb25icmlkZ2U6YzpvOjE5YzUzM2M5YWUxMDZkYjAzZjYwZmQ4MzdlNDQ0MzYxOjY6YTFjNTphYzI2YmJjNDA4YjNiNTk2YmQ1MjU1ZWI3NWI3MzhjYjEzNWU2ODQ0NjkwZTA3ZGFjYjJlNjA5OWU4M2M5ZjYyOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-una-buena-noticia-para-los-conductores-prudentes/?utm_source=Newsletter&utm_medium=email&utm_campaign=Newsletter%203%20de%20julio%202024&utm_salesforcepb=140548&nws=___.YzJ1Omxpb25icmlkZ2U6YzpvOjEyNzQ2MDk5YjYwYzliNTk1NGZmOGQ0ZWNlZmVkOTYwOjY6YTdkZTo5ZjI2NTQ2YzYwZDA5MTdlZWE1NWU1MmE4ZjBkZjI1Y2RiZDI5NGQ5MDg3YjUwNjU4ZDRkMjJiZDhjZTI1ZWNjOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/lecciones-y-reformas-tras-un-ano-de-las-turbulencias-bancarias/___.YzJ1Omxpb25icmlkZ2U6YzpvOmY1Y2E0MTIwZDljNjYxNzczOTcyZjgzZDI5YThkNDRlOjY6MTY4YzpmMjgxOGJmNzU5YWY4MDNkNGQwODEzYjFiZGUzMmMxOTc2MTZiMzMyMWE3NDEyZmUwNTgxY2U3YmIyNjg1NDY2OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-september-20-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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