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Highlights
1. EC consults on OTC derivatives unique identifier

2. EBA publishes regulatory products under the Markets in Crypto-Assets Regulation (MiCAR)

3. EBA publishes revised list of ITS validation rules on supervisory reporting

4. ESRB publishes 2024 risk monitoring report on EU Non-bank Financial Intermediation

5. ESAs publish joint annual report for 2023

Global

● IFRS Foundation Monitoring Board issues statement on its activities
It welcomes the progress of standard-setting activities, underscoring the importance of the oversight
responsibilities with regard to the IASB and the ISSB.

Europe

● EC consults on OTC derivatives unique identifier
The initiative specifies a unique identifier and additional identifying reference data to be used for the purpose
of transparency requirements for OTC derivatives laid down in MiFIR. Deadline: July 10, 2024.

● EBA publishes regulatory products under the Markets in Crypto-Assets Regulation (MiCAR)
It includes technical standards and guidelines under MiCAR on prudential matters (i.e. own funds, liquidity
requirements, recovery plans) to foster a well-regulated market for asset-referenced and e-money tokens.

● EBA publishes revised list of ITS validation rules on supervisory reporting
To inform competent authorities of those validation rules that have been deactivated either for incorrectness or
for triggering IT problems.

● ESRB publishes 2024 risk monitoring report on EU Non-bank Financial Intermediation
It highlights the key cyclical and structural risks associated with non-bank financial intermediation, specifically
investment funds and other financial institutions, in 2023.

● ESAs publish joint annual report for 2023
The main areas of cross-sectoral focus were joint risk assessment, sustainable finance, digitalization,
consumer protection, securitization, financial conglomerates, and central clearing.
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https://www.iosco.org/news/pdf/IOSCONEWS739.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14017-OTC-derivatives-unique-identifier-for-public-transparency_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-regulatory-products-under-markets-crypto-assets-regulation
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-31
https://www.esrb.europa.eu/news/pr/date/2024/html/esrb.pr240613~368d75daa5.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-joint-annual-report-2023


● EBA issues opinion on the Norwegian measure for commercial immovable property
It does not object to the risk weight adjustment to apply an RW of 100% for exposures secured by commercial
immovable property and 75% when these exposures meet requirements for inclusion in the retail category.

● EIOPA publishes its annual report
Despite geopolitical conflicts, high interest rates, inflation, and market volatility, it has met its goals in line with
its overall strategy, in terms of sustainable finance, digitalization, supervision and financial stability.

● EIOPA publishes monthly technical information for Solvency II
Technical information with reference to the end of May 2024 on: i) the relevant risk-free interest rate term
structures and ii) the symmetric adjustment of the equity capital charge for Solvency II.

Spain

● CNMV reviews the application of the “best execution” obligations by investment firms
The general state of compliance is correct. While performing the review, several incidents were found
regarding compliance with the regulation, which have been reported to the firms for correction.

● CNMV publishes Q&A on the use of distributed registration technologies
The document includes a glossary of terms and 28 questions and answers that aim to clarify the main issues
on the use of these systems as a form of representation of financial instruments.

United Kingdom

● PRA publishes policy statement on matching adjustment permissions
It explains its approach to granting MA permissions, as well as variations to those permissions and the
circumstances in which the PRA may take the decision to revoke a firm’s MA permission.

United States

● OCC issues retail nondeposit investment products booklet
It discusses risks and risk management practices associated with the recommendation or sale of nondeposit
investment products to retail customers, providing examiners with a framework for evaluating banks.

Recent publications of interest (in English and Spanish):

● Press Article. Lessons and reforms one year after the financial turmoil (only in Spanish). May 2024

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

● Press Article Priorities of European authorities for 2024: Sustainable and digital finances. (Spanish only).
February 2024

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-opinion-norwegian-ministry-finance-measure-adjusting-risk-weight-commercial-immovable
https://www.eiopa.europa.eu/eiopa-publishes-its-annual-report-2024-06-14_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2024-06-05_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-may-2024-2024-06-05_en
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b43f7a89d-ee81-4fa0-8318-9e9f597bb516%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bffce55f0-f5fd-4096-a3b9-d18d46431ffa%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/june/solvency-ii-matching-adjustment-permissions-statement-of-policy
https://www.occ.gov/news-issuances/bulletins/2024/bulletin-2023-13.html
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/lecciones-y-reformas-tras-un-ano-de-las-turbulencias-bancarias/___.YzJ1Omxpb25icmlkZ2U6YzpvOmY1Y2E0MTIwZDljNjYxNzczOTcyZjgzZDI5YThkNDRlOjY6MTY4YzpmMjgxOGJmNzU5YWY4MDNkNGQwODEzYjFiZGUzMmMxOTc2MTZiMzMyMWE3NDEyZmUwNTgxY2U3YmIyNjg1NDY2OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/prioridades-de-las-autoridades-europeas-para-2024-finanzas-sostenibles-y-digitales/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6MGRkOTo1MWNkM2IzMzc3OWNlODU3NjlhMDc4Yjg1YTEwMzAyOWExMTJmOTZhYzdiYzU4YTFjZmMzOWQ3ZWMxMThkZjliOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-june-7-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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