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Highlights
1. GHOS issues statement on the Basel III implementation and on crypto-asset standard

2. BdE issues consultation on procedures to revise the CCyB

3. EBA consults on proposal for equivalent mechanism for unfinished property

4. ESMA issues guidelines to establish harmonized criteria for use of ESG and sustainability terms

5. SRB publishes 2024 MREL policy and the Q4.2023 MREL dashboard

Global

● GHOS issues statement on the Basel III implementation and on crypto-asset standard
It reiterates the expectation to implement all aspects of Basel III. It sets an updated implementation timeline
for the crypto-asset standard to Jan 1, 2026.

● IOSCO issues statement on IESBA’s consultation on international ethics standards for sustainability
It outlines its general observations and six key priority areas for IESBA’s consideration in developing its final
standard on the definition of sustainable information, value chain and transparency when reporting, etc.

Europe

● EBA consults on proposal for equivalent mechanism for unfinished property
It specifies conditions that a legal mechanism should meet in order to recognize a property under construction
in the own fund requirements calculation under standardized approach of credit risk. Deadline: Aug 7, 2024.

● ESMA issues guidelines to establish harmonized criteria for use of ESG and sustainability terms
It aims to ensure that investors are protected against unsubstantiated sustainability claims in fund names and
to provide asset managers with clear criteria to assess their ability to use ESG terms in fund names.

● SRB publishes 2024 MREL policy and the Q4.2023 MREL dashboard
It takes into account a previous consultation, introducing changes in the calibration of the Market Confidence
Charge and on the monitoring of MREL eligibility. The dashboard shows that banks with target deadlines on
Jan 1, 2024, are well placed to meet them.

● ECB publishes financial stability review
It recommends policy authorities to monitor geopolitical risk and assess consequences for financial stability.
Financial institutions should apply sound risk management and business diversification to address risks.
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https://www.bis.org/press/p240513a.htm
https://www.iosco.org/news/pdf/IOSCONEWS732.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-equivalent-mechanism-unfinished-property-under-standardised
https://www.esma.europa.eu/press-news/esma-news/esma-guidelines-establish-harmonised-criteria-use-esg-and-sustainability-terms
https://www.srb.europa.eu/en/content/srb-publishes-2024-mrel-policy-and-latest-mrel-dashboard
https://www.ecb.europa.eu/press/financial-stability-publications/fsr/special/html/ecb.fsrart202405_01~4e4e30f01f.en.html#toc6


● ESMA publishes data on markets and securities in the EEA
It provides details about how securities markets in the European Economic Area (EEA) were organized in
2022, including structural indicators on securities, markets, market participants and infrastructures.

● EIOPA publishes risk dashboard
It shows that risks in the EU’s insurance sector are stable and overall at medium levels, with pockets of
vulnerabilities stemming from market uncertainty and potential risks in the real estate sector.

Spain

● BdE issues consultation on procedures to revise the CCyB
It seeks to set a 0.5% CCyB rate when cyclical systemic risks are at a standard level from 2024 Q4 (effective
on Oct 1, 2025) and potentially a 1% from 2025 Q4 (effective on Oct 1, 2026). Deadline: June 13, 2024.

● AMCESFI issues opinion on BdE measure regarding CCyB
It supports the framework to set a positive neutral CCyB rate (set at 1%) and it follows best international
practices. It also supports the gradual approach proposed in order to limit the impact on the economy.

United States

● FRB releases summary of the exploratory pilot Climate Scenario Analysis (CSA)
It highlights modeling challenges that arise when estimating the financial impacts of climate-related risks over
various time horizons. The exercise was exploratory in nature and does not have capital consequences.

● CFTC consults on proposal regarding event contracts
It seeks to specify types of event contracts that fall within the scope of certain sections of the Commodity
Exchange Act, and are contrary to the public interest. Deadline: Jul 9, 2024.

● Agencies issue statement on inflation-adjusted dollar thresholds for Regulation CC funds availability
Adjusted amounts on availability of customer funds, including the minimum amount of deposited funds that
banks must have available for withdrawal by opening of business on the next day for certain check deposits.

● SEC and FinCEN consult on proposed rule on customer identification program requirements
The new rule would require SEC-registered investment advisers and exempt reporting advisers to establish,
document, and maintain written customer identification programs. Deadline: 60 days after publication in the
Federal Register.

● Federal Reserve publishes a Supervision and Regulation Report
It informs the public of current banking conditions as well as provides transparency about its supervisory and
regulatory policies and actions over the last months.

Recent publications of interest (in English and Spanish):

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

● Press Article Priorities of European authorities for 2024: Sustainable and digital finances. (Spanish only).
February 2024
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https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-markets-and-securities-eea
https://www.eiopa.europa.eu/eiopa-insurance-risk-dashboard-flags-market-risks-insurers-amid-market-volatility-and-declining-real-2024-05-14_en
https://www.bde.es/f/webbe/GAP/Secciones/SalaPrensa/NotasInformativas/24/presbe2024-39en.pdf
https://www.amcesfi.es/f/webwam/RCL/Publicaciones/archivos/Opinion_CCA2024T4.pdf
https://www.federalreserve.gov/newsevents/pressreleases/other20240509a.htm
https://www.cftc.gov/PressRoom/PressReleases/8907-24?utm_source=govdelivery
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240513a.htm
https://www.sec.gov/news/press-release/2024-54
https://www.federalreserve.gov/publications/2024-may-supervision-and-regulation-report-regulatory-developments.htm
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/prioridades-de-las-autoridades-europeas-para-2024-finanzas-sostenibles-y-digitales/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6MGRkOTo1MWNkM2IzMzc3OWNlODU3NjlhMDc4Yjg1YTEwMzAyOWExMTJmOTZhYzdiYzU4YTFjZmMzOWQ3ZWMxMThkZjliOnA6Rg


● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

Previous edition of our Weekly Financial Regulation Update in English.
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https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-10-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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