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Highlights
1. BCBS publishes consultation on guidelines for counterparty credit risk management

2. ESAs issue spring 2024 Joint Committee update

3. EBA issues opinion identifying new types of payment fraud

4. EBA announces collection of information on natural persons through its AML/CFT database (EuReCA)

5. PRA publishes securitisation general requirements

Global

● BCBS publishes consultation on guidelines for counterparty credit risk (CCR) management
It provides a supervisory response to the shortcomings that have been identified in banks' management of
CCR, including the lessons learned from recent episodes of NBFI distress. Deadline: Aug 28, 2024.

Europe

● ESAs issue spring 2024 Joint Committee update
It finds that financial markets have performed strongly in anticipation of potential interest rate cuts in 2024 in
both the EU and the US, despite the significant uncertainty surrounding these.

● EBA issues opinion identifying new types of payment fraud
In an opinion it confirms that regulatory measures introduced in the PSD2 and its Technical Standards have
significantly reduced fraud, however fraudsters are using more complex types of fraud.

● EBA announces collection of information on natural persons through its AML/CFT database (EuReCA)
It contains information on serious AML/CFT deficiencies in individual financial institutions that have been
identified by EU supervisors and information on the measures taken by supervisors.

● ESMA publishes annual transparency calculations under MiFID and MiFIR
It includes annual transparency calculations for non-equity instruments, new quarterly liquidity assessment of
bonds and the quarterly systematic internalizer calculations.

● EIOPA issues report on digitalisation in the insurance sector
It finds a broad spectrum of practices in the market and points to substantial differences in the digital
readiness of individual insurers.
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https://www.bis.org/press/p240430.htm
https://www.eba.europa.eu/publications-and-media/press-releases/esas-risk-update-risks-remain-high-eu-financial-system
https://www.eba.europa.eu/publications-and-media/press-releases/eba-has-identified-new-types-payment-fraud-and-proposes-measures-mitigate-underlying-risks-and
https://www.eba.europa.eu/publications-and-media/press-releases/eba-will-start-collecting-information-natural-persons-through-its-amlcft-database-eureca
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-annual-transparency-calculations-non-equity-instruments-bond-0
https://www.eiopa.europa.eu/eiopa-report-takes-pulse-digitalisation-european-insurance-market-2024-04-30_en


● EIOPA publishes occupational pensions risk dashboard
It shows that exposure to IORPS to market and asset return risks remains at a high level due to market
volatility and real estate market vulnerabilities. Furthermore, macro and liquidity risks are at medium level.

● EIOPA publishes results of peer review
It focused primarily on the supervision of investments in non-traditional and complex assets. It recommends
improvement in the supervision of the ‘Prudent Person Principle’.

United Kingdom

● PRA publishes securitisation general requirements
It includes: i) due diligence requirements for institutional investors; and ii) risk retention requirements,
transparency requirements, credit granting standards, and restrictions on re-securitisations for manufacturers.

● HM Treasury publishes Overseas Funds Regime
It applies to overseas investment funds and aims at giving investors more certainty, replacing current
transitional arrangements with more permanent access to funds.

● HM Treasury issues report on AML/CTF
It provides information about the performance of AML/CTF supervisors between April 6, 2022 and April 5,
2023. The report includes supervisory and enforcement data.

United States

● CFTC approves final rules on large trader reporting for futures and options
It replaces the data elements enumerated in regulations with an appendix specifying applicable data elements
and provides for the publication of a separate Part 17 Guidebook specifying the manner for reporting.

● CFTC approves final rule on requirement for SD and MSP
Final rule intended to make it easier for Swap Dealers and Major Swap Participants to comply with their
financial reporting obligations and demonstrate compliance with minimum capital requirements.

Recent publications of interest (in English and Spanish):

● Press Article. Will the European Artificial Intelligence Regulation favor the development of this technology?
(Spanish only). March 2024.

● Press Article Priorities of European authorities for 2024: Sustainable and digital finances. (Spanish only).
February 2024

● Press Article. Basel III, ESG regulation and digital finance… the plans for global regulators for 2024 (Spanish
only). February 2024

● Press Article. Keys to digital and banking regulation for 2024 (Spanish only). January 2024

Previous edition of our Weekly Financial Regulation Update in English.
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https://www.eiopa.europa.eu/eiopas-iorp-risk-dashboard-highlights-market-risks-key-concern-occupational-pension-funds-2024-05-02_en
https://www.eiopa.europa.eu/eiopa-recommends-improvements-supervision-prudent-person-principle-following-peer-review-2024-05-02_en
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/april/securitisation-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=247bba251b-EMAIL_CAMPAIGN_2024_04_30_12_10&utm_medium=email&utm_term=0_-247bba251b-%5BLIST_EMAIL_ID%5D
https://www.gov.uk/government/news/uk-announces-steps-to-provide-more-consumer-choice-through-overseas-funds-regime
https://www.gov.uk/government/publications/anti-money-laundering-and-countering-the-financing-of-terrorism-supervision-report-2022-23
https://www.cftc.gov/PressRoom/PressReleases/8902-24
https://www.cftc.gov/PressRoom/PressReleases/8901-24
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/favorecera-el-reglamento-europeo-de-inteligencia-artificial-el-desarrollo-de-esta-tecnologia/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6YTVlYTplNWRjNzZmYWIzNWIzNDhlOGYxMzNiMWVhNWI2MzA0ODgwNGRkYWEzMGVkNjBjNDBiNjI3ZmJlOWQ0YzZhZTkwOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/prioridades-de-las-autoridades-europeas-para-2024-finanzas-sostenibles-y-digitales/___.YzJ1Omxpb25icmlkZ2U6YzpvOmUyMTExYzkwOTNjNjY5NmQxNWExNmI4MWQ2NzU0NGViOjY6MGRkOTo1MWNkM2IzMzc3OWNlODU3NjlhMDc4Yjg1YTEwMzAyOWExMTJmOTZhYzdiYzU4YTFjZmMzOWQ3ZWMxMThkZjliOnA6Rg
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/economia-y-finanzas/basilea-iii-normativa-esg-y-finanzas-digitales-los-planes-de-los-reguladores-globales-para-2024/___.YzJ1Omxpb25icmlkZ2U6YzpvOjIxYWIwMGI3YTAwOTY2ZjhiMDMxMzUwNTZmMzU2Y2ZhOjY6ZmUzMjo3YzNkMWZhMzIxMDQ3YzM4YTc5NzJjYWJhZTk5MGM4OTJiNWY5NjA3YjU5NzA4ZDAyZmYwODNiNTkwZWZlODk5OnA6VA
https://protect.checkpoint.com/v2/___https://www.bbva.com/es/claves-sobre-la-regulacion-digital-y-bancaria-para-2024-inteligencia-artificial-criptoactivos-sostenibilidad-que-podemos-esperar/___.YzJ1Omxpb25icmlkZ2U6YzpvOmRiMTdmMTM5ZjcyN2Y2MDExNjNjYWFhNTA2YTEzYTFjOjY6NTljZDpmYTBlZjVhNGY4NTc3NDc4M2Q4NTk1MjUyODljMWRiN2QxNThhZDgyMTg3ODNlODU3ZTFkNTU3NDNlNTkxNWM5OnA6VA
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-april-26-2024/


DISCLAIMER
The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II).

Readers should be aware that under no circumstances should they base their investment decisions on the information
contained in this document. Those persons or entities offering investment products to these potential investors are legally
required to provide the information needed for them to take an appropriate investment decision.

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

This document and its contents are subject to changes without prior notice depending on variables such as the economic
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or
decision of any kind.

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited,
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com
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